
Di�erences in e-fuel cost allocation between integrated and fully segregated merchant models Figure 13

Agora Verkehrswende and International PtX Hub (2024) | Note: CapEx = Capital expenditures, CPA = Carbon purchase agreement, 
HPA = Hydrogen purchase agreement, OpEx = Operational expenditures, PPA = Power purchase agreement, SAF = Sustainable 
aviation fuel, WPA = Water purchase agreement.
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